
 

 

 

 

 

 

 

 

1. Which of the following is correct about Food Corporation of 

India(FCI)? 

a) It was setup under the Food Corporation's Act 

b) In the year 1964 it was set up 

c) Effective price support operations for safeguarding the interests of the 

farmers is one of FCI’s Objectives 

d) All the above are correct 

Answer: D 

The Food Corporation of India was setup under the Food Corporation's Act 1964 

, in order to fulfil following objectives of the Food Policy: 

 Effective price support operations for safeguarding the interests of 
the farmers. 

 Distribution of foodgrains throughout the country for public 
distribution system. 

 Maintaining satisfactory level of operational and buffer stocks of 
foodgrains to ensure National Food Security. 

 

2. What are Incorrect About ‘BIOCHAR’? 

a) It helps in mitigating climate change 

b) It helps in improving soil quality 

c) It reducing domestic waste 

d) All the above 

Answer: D 

Although it looks a lot like common charcoal, biochar is produced using a 

specific process to reduce contamination and safely store carbon. During 

pyrolysis organic materials, such as wood chips, leaf litter or dead plants, are 

burned in a container with very little oxygen.  
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Biochar technology shows promise in mitigating climate change and improving 

soil quality, as well as reducing waste and producing energy as a by-product. 

Biochar is a charcoal-like substance that’s made by burning organic material 

from agricultural and forestry wastes (also called biomass) in a controlled 

process called pyrolysis.  

As the materials burn, they release little to no contaminating fumes. During the 

pyrolysis process, the organic material is converted into biochar, a stable form of 

carbon that can’t easily escape into the atmosphere. The energy or heat created 

during pyrolysis can be captured and used as a form of clean energy. Biochar is 

by far more efficient at converting carbon into a stable form and is cleaner than 

other forms of charcoal. 

 

3. Foreign direct investments (FDI) in the computer software and 

hardware sector jumped to how many folds during Pandemic Period 

on during April-December 2020-21? 

a) Four-fold 

b) Six-fold  

c) Three-fold 

d) FDI Decreased to half of pre-pandemic period 

Answer: A 

 Foreign direct investments (FDI) in the computer software and hardware 
sector jumped nearly four-times to $ 24.4 billion during April-December 
2020-21as per data of DPIIT. 

 While in the year-ago period the sector received $ 6.4 billion FDI, the entire 
2019-20 saw overseas investment of $ 7.7 billion, the Department for 
Promotion of Industry and Internal Trade (DPIIT) data showed. 

 FDI in telecommunication dipped to $ 357 million from $ 4.3 billion during 
April-December 2019-20. Automobiles too witnessed a slowdown with $ 
1.18 billion in April-December 2020-21.  

 During April-December 2020-21, India attracted maximum FDI from 
Singapore ($ 15.71 billion) followed by the US ($ 12.82 billion), the UAE ($ 
3.91 billion), Mauritius ($ 3.47 billion), and Cayman Islands ($ 2.53 billion). 
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4. Which of the following is correct about Coal Mines (Special 

Provisions) Act, 2015? 

a) Then Government of 2014-2019 brought an ordinance called Coal Mines 

(Special Provisions) Ordinance in 2014  

b) Later ordinance replaced it by Coal Mines (Special Provisions) Act, 

2015. 

c) Act empowers the government to allocate the coal mines on the basis of 

competitive bidding 

d) All the above 

Answer: D 

Immediately after the August 2014 SC decision that held 214 captive mine 

allocations illegal, the NDA Government brought an ordinance called Coal Mines 

(Special Provisions) Ordinance. Later, the ordinance was replaced by Coal Mines 

(Special Provisions) Act, 2015. 

Recently in march 2020, 11th round of bidding has been done, 

The objective of this act is to empower the government to allocate the coal mines 

on the basis of competitive bidding to ensure continuity in coal mining 

operations and promote optimum utilisation of coal resources. 

 

5. Which nation announced to introduce 1Million Bolivars to fight its 

Inflation? 

a) Syria 

b) Turkey 

c) Venezuela 

d) Pakistan  

Answer: C 

Venezuela’s central bank said that it would introduce a banknote worth 1 million 

bolivars, as years of incessant hyperinflation continue to batter the value of the 

crisis-stricken South American country’s currency.The new bank note will be 

worth just 52 U.S. cents at the current official exchange rate. Inter annual 

inflation was running at 2,665% as of January 2021. 
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