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1. Recently, Consumer Price Index for Industrial Workers (CPI-IW) was seen 
in the news. It is released by which of the following entity? 

a) National Statistical Office (NSO)  
b) Ministry of Labour and Employment  
c) Ministry of Information and Broadcasting  
d) Ministry of Commerce and Industry 

 

2. Consider the following statements with reference to Cantonment Boards:  
1. They primarily meant to accommodate the military population and 

their installations.  
2. They work under the control of the Ministry of Home Affairs.  

Which of the statement(s) given above is/are correct?  
a) 1 only  
b) 2 only  
c) Both 1 and 2  
d) Neither 1 nor 2 

 

3. With reference to Sedition law, consider the following statements:  
1. It was introduced by the British in 1870.  
2. The Constituent Assembly adopted it in 1948.  
3. Section 124A of the Indian Penal Code (IPC) deals with sedition.  

Which of the statements given above is/are correct?  
a) 1 only  
b) 1 and 2 only  
c) 2 only  

d) 1 and 3 only 
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4. With reference to Emergency Credit Line Guarantee Scheme, consider the 
following statements:  

1. It is a scheme to counter the economic distress faced by MSMEs due to 
the COVID-19 pandemic.  

2. It does not cover business enterprise in the Hospitality sectors.  
Which of the statements given above is/are correct?  

a) 1 only  

b) 2 only  
c) Both 1 and 2  
d) Neither 1 nor 2 

 

5. Recently, Operation Twist’ was seen in the news, choose correct code 
which explains better: 

a) Monetary policy tool  
b) Military Exercise  
c) Vaccine Distribution Programme  
d) Women Empowerment Scheme 

---------------------------------------------------------------------------------------------------------------
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OUTLINE FOR 2nd May2021 DQ 

1. Ans. (B)  

 All-India Consumer Price Index for Industrial Workers (2016 = 100) for March 
2021 increased to 119.6 points compared to 119.0 points for February 2021.  

 Labour Bureau, an attached office of the Ministry of Labour and Employment 
releases Consumer Price Index for Industrial Workers (CPI-IW).  

 It is primarily used for measuring Dearness Allowance (DA) payable to government 
employees and pensioners and workers in the organized sector. 

 

2. Ans. (A)  

 They are a civic administration body functioning under the provisions of the 
Cantonments Act, 2006.  

 They are primarily meant to accommodate the military population and their 
installations. Cantonments are different from the Military Stations in that the 
Military Stations are purely meant for the use and accommodation of the armed 
forces and these are established under an executive order whereas the 
Cantonments are areas that comprise both military and civil population.  

 They work under the control of the Ministry of Defence.  

 

3. Ans. (D)  

 Sedition law was introduced by the British in 1870 but the Constituent Assembly 
decided to drop it from the Constitution in 1948.  

 The word “sedition” disappeared from the Constitution when it was adopted on 
November 26, 1949, and Article 19(1)(a) gave absolute freedom of speech and 
expression.  

 Section 124A of the Indian Penal Code (IPC), which deals with sedition, however, 
stayed.  

 It was drafted by Thomas Babington Macaulay and included in the IPC in 1870. 
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4. Ans. (A)  

 The Emergency Credit Line Guarantee Scheme was announced earlier this year as 
part of the Centre’s Atma-Nirbhar package to counter the economic distress faced 
by micro, small and medium enterprises (MSMEs) due to the COVID-19 pandemic 
by providing them additional funding of up to Rs 3 lakh crore in the form of a fully 
guaranteed emergency credit line.  

 It aims to provide 100% guarantee coverage to Banks and NBFCs to enable them to 
extend emergency credit facilities to Business Enterprises / MSMEs in view of 
COVID-19 to meet their additional term loan/additional working capital 
requirements. 

 The Government has extended the Emergency Credit Line Guarantee Scheme 
(ECLGS) through the introduction of ECLGS 3.0 which widened its scope to cover 
business enterprises in the Hospitality, Travel & Tourism, Leisure & Sporting 
sectors.  

 It also extended ECLGS 1.0 and ECLGS 2.0 by another 3 months, along with ECLGS 
3.0, to June 30, 2021. 

 

5. Ans. (A) 

  RBI’s simultaneous sales and purchases of government securities termed 
'Operation Twist’ is a way to manage yields in the market.  

 It is a monetary policy tool that the US Federal Reserve had initiated in 1961 to 
influence the prevailing rate of interest in the markets.  

 It is designed to induce downward pressure on longer-term interest rates by 
lowering long-term Treasury yields.  

 In this, the central bank buys long-term notes with the proceeds from short-term 
bills. 
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