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1. Which of the statements about Assam-NRC is correct? 

A. A list of all bona-fide Indian citizens of Assam, the only state with such a 

document  

B. It will include persons whose names appear in any of the electoral rolls 

upto the midnight of 24th March, 1971 ONLY 

C. It will include persons whose names appear inNational Register of 

Citizens, 1951 and their descendants ONLY 

D. None of the above is incorrect 

 

2. “S&P, Moody's and Fitch”- What are these agencies known for? 

A. Bio-chemical companies make baby sanitary products 

B. Pvt. Space agencies in EU 

C. Popular issuers of sovereign ratings 

D. None of the above 

 

3. Which of the followings are considered are the functions of NHRC of India 

(National Human Rights Commission)? 

A. To intervene in any proceeding involving allegations of violation of human 

rights pending before a court  

B. To spread human rights literacy among the people 

C. To inquire into any violation of human rights or negligence in the 

prevention of such violation by a public servant. 

D. All the above 
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4. What is ‘Write Off’ seen recently in news? 

A. A letter written to President of India by poets to consider them for 

‘National Awards’ 

B. A tool used by Industrialists for securing loan from banks 

C. write-off is a tool used by banks to clean up their balance-sheets 

D. None of the above 

 

5. Which of the First Country to adopt India’s Unified Payment 

Interfacestandards for its quick response (QR) code and also the second 

country after Singapore to have BHIM-UPI acceptance at merchant 

locations? 

A. Pakistan 

B. Bhutan 

C. Nepal 

D. China 
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OUTLINE FOR 14thJuly 2021 DQ 

1. Ans: (A) 

 It is a list of all bona fide Indian citizens of Assam, the only state with such a 

document  

 The NRC is being updated as per the provisions of The Citizenship Act, 1955 and 

The Citizenship (Registration of Citizens and Issue of National Identity Cards) 

Rules, 2003  

 It will include persons whose names appear in any of the electoral rolls upto the 

midnight of 24th March, 1971 or National Register of Citizens, 1951 and their 

descendants  

 The National Register of Citizens was first published in 1951 to record citizens, 

their houses and holdings  

 The modalities for NRC updates have been developed jointly by the Government 

of Assam and the Government of India in adherence to these statutes. 

 

2. Ans: (C) 

 Sovereign ratings have become increasingly important as countries around the 

world tap the international bond markets  

 These credit ratings - issued to sovereign entities like national governments - 

take into account political risk, regulatory risk and other unique factors to 

determine the likelihood of a default  

 Sovereign credit risk is related to its sovereign credit rating in that the risk 

portion highlights the potential for a government to become unwilling or unable 

to meet its debt obligations 

 The three most popular issuers of sovereign ratings are S&P, Moody's and Fitch 

 

3. Ans: (D) 

 National Human Rights Commission of India was given a statutory basis by the 

Protection of Human Rights Act, 1993  

 The functions of the Commission are:  

 To inquire into any violation of human rights or negligence in the 

prevention of such violation by a public servant. 

 To intervene in any proceeding involving allegations of violation of human 

rights pending before a court  

 To study treaties and other international instruments on human rights 

and make recommendations for their effective implementation  

 To spread human rights literacy among the people and promote 

awareness of the safeguards available for the protection these rights  
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4. Ans: (C) 

 AWrite Off or loan write-off is a tool used by banks to clean up their balance-

sheets. It is applied in the cases of bad loans or non-performing assets (NPA) 

 If a loan turns bad on the account of the repayment defaults for at least three 

consecutive quarters, the exposure (loan) can be written off  

 A loan write-off sets free the money parked by the banks for the provisioning of 

any loan  

 Provision for a loan refers to a certain percentage of loan amount set aside by 

the banks 

 The standard rate of provisioning for loans in Indian banks varies from 5-20 per 

cent depending on the business sector and the repayment capacity of the 

borrower  

 In the cases of NPA, 100 percent provisioning is required in accordance with the 

Basel-III norms 

 

5. Ans: (B) 

 Bhutan has become the first country to adopt India’s Unified Payment Interface 

(UPI) standards for its quick response (QR) code  

 It is also the second country after Singapore to have BHIM-UPI acceptance at 

merchant locations  

 Bharat Interface for Money (BHIM) is India’s digital payment application (app) 

that works through UPI, a system that powers multiple bank accounts into a 

single mobile application  

 Unified Payments Interface (UPI) is an instant real-time payment system, 

allowing users to transfer money on a real-time basis, across multiple bank 

accounts without revealing details of one’s bank account to the other party  

 NPCI is an umbrella organisation for operating retail payments and settlement 

systems in India. 
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