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1. Which among the following recently launched the first Asia Pacific Public 
Sector Cyber Security Executive Council?  

A. Google  

B. Apple  
C. Microsoft  
D. Amazon. 

 

2. With reference to the “HSN Code” (Harmonised System of Nomenclature 
Code), consider the following statements:  

1. It is developed by the World Trade Organisation (WTO).  

2. It helps in harmonising of customs and trade procedures, thus reducing 
costs in international trade.  
Which of the statements given above is/are correct?  

A. 1 only  
B. 2 only  
C. Both 1 and 2  
D. Neither 1 nor 2 

 

3. Recently, World Health Organization (WHO) validated the ‘Sinovac-
CoronaVac’ COVID-19 vaccine for emergency use. It is produced by which 
of the following country?  

A. Japan  
B. France  
C. Russia  

D. China 
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4. Recently, Research Design & Standards Organization (RDSO) was seen in 
the news. It works under:  

A. Ministry of Science and Technology  
B. Ministry of Commerce and Industry  

C. Ministry of Railways  
D. Ministry of Education 

 

5. Which of the following statements is/are correct regarding Dr. K. P. 
Krishnan committee?  

1. It was constituted by the International Financial Services Centres 
Authority.  

2. It examined the feasibility of the Variable Capital Company (VCC) in 
India.  
Select the correct answer using the code given below:  

A. 1 only  
B. 2 only  
C. Both 1 and 2  
D. Neither 1 nor 2 
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OUTLINE FOR 4th JUNE 2021 DQ 

1. Ans. (C)  

 Microsoft has launched the first Asia Pacific Public Sector Cyber Security 
Executive Council.  

 It is aimed at building a strong communications channel for addressing cyber 
threats and sharing best practices across the participating countries, consisting 
of policymakers and influencers from Brunei, Indonesia, Korea, Malaysia, 
Philippines, Singapore, and Thailand, supported by cybersecurity professionals.  

 The forum aims to share best practices, learn from Microsoft security 
certification training, dedicated workshops, and to drive improvements to the 
digital skills of the workforce to reduce the talent gap in cybersecurity across 
the participating nations. 

 

2. Ans. (B)  

 The HSN Code (Harmonised System of Nomenclature Code), also known as the 
Harmonized System (HS) of tariff nomenclature, is an internationally 
standardized system of names and numbers to classify traded products.  

 It came into effect in 1988 and has since been developed and maintained by the 
World Customs Organization (WCO) (formerly the Customs Co-operation 

Council), an independent intergovernmental organization based in Brussels, 
Belgium, with over 200 member countries.  

 The HSN Code is a multipurpose international product nomenclature. The 
system helps in harmonising of customs and trade procedures, thus reducing 
costs in international trade. 

 Those with a turnover of up to ₹5 crores in the preceding financial year would 
be required to mandatorily furnish four-digit HSN code on B2B invoices. Earlier, 
the requirement was four-digits and two-digits, respectively.  

 

3. Ans: (D)  

 The World Health Organization validated the Sinovac-CoronaVac COVID-19 
vaccine for emergency use, giving countries, funders, procuring agencies and 
communities the assurance that it meets international standards for safety, 
efficacy, and manufacturing.  

 The vaccine is produced by the Beijing (China) based pharmaceutical company 

Sinovac.  

 The Sinovac-CoronaVac product is an inactivated vaccine. Its easy storage 
requirements make it very manageable and particularly suitable for low-
resource settings.  
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 China has offered 10 million vaccine doses to the COVAX facility, which is a 
WHO-backed initiative to provide vaccines to developing countries. 

 

4. Ans. (C)  

 Research Designs & Standards Organization (RDSO), Lucknow, which is the sole 
Research and Development Wing of the Ministry of Railways, is one of India's 
leading Standard formulating bodies undertaking standardization work for the 
railway sector.  

 RDSO has become the first institution to be declared a Standard Developing 
Organization (SDO) under one "One Nation One Standard" mission on Bureau of 
Indian Standards (BIS). 

 The recognition is valid for three years and will require renewal after 

completion of the validity period.  

 

5. Ans. (C)  

 Recently, Dr. K. P. Krishnan headed the expert committee on Variable Capital 
Company has submitted its report on the feasibility of Variable Capital 
Companies to the Chairperson of the International Financial Services Centres 
Authority (IFSCA).  

 International Financial Services Centres Authority constituted a Committee of 
Experts (‘the Committee’) to examine the feasibility of the Variable Capital 
Company (VCC) in India to examine the suitability of the Variable Capital 
Company as a vehicle for fund management in the International Financial 
Services Centre in India.  

 The IFSCA set up this Committee to explore the potential for allowing another 
legal structure – popularly known as a variable capital company (VCC) – as an 
additional option through which asset managers could pool the investors’ funds.  

 It examined the relevance and adaptability of the VCC for the IFSC in India or 
alternative structures to attract fund business in the IFSC.  
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