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1. With reference to the Statutory Liquidity Ratio (SLR), consider the 
following statements and choose the Incorrect Code: 

A. These are the minimum percentage of deposits that needs to be 

reserved with the Reserve Bank of India (RBI).  
B. Increasing the SLR controls inflation in the economy.  
C. Both are Incorrect 
D. None of them are Incorrect 

 

2. With reference to the Ramsar Convention often seen in the news, which of 
the following statement(s) is/are correct?  

A. It was signed to preserve the ecological character of wetlands of 
international importance. 

B. It came into force in 1971.  
C. Both 1 and 2  
D. Neither 1 nor 2 

 

3. Recently, Distributed Denial of Service (DDoS) was in the news. It is 

related to:  
A. Food Security 
B. Cyber Threat  
C. Space  
D. Climate Change 
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4. Which of the following statements is/are correct regarding Experimental 
Advanced Superconducting Tokamak (EAST) seen in the news recently?  

1. It is an advanced nuclear fission experimental research device.  
2. It is part of the International Thermonuclear Experimental Reactor 

(ITER) facility.  
Select the correct answer using the code given below:  

A. 1 only  
B. 2 only  
C. Both 1 and 2  
D. Neither 1 nor 2 

 

5. With reference to National Financial Reporting Authority (NFRA), consider 
the following statements:  

1. It was constituted under Societies Registration Act, 1960.  
2. It is an independent regulator overseeing the auditing profession.  

Which of the statements given above is/are not correct? 
A. 1 only  
B. 2 only  

C. Both 1 and 2  
D. Neither 1 nor 2 
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OUTLINE FOR 9th JUNE 2021 DQ 

1.  Ans. (A)  

 Statutory Liquidity Ratio or SLR is a minimum percentage of deposits that a 
commercial bank has to maintain in the form of liquid cash, gold, or other 

securities.  

 These are not reserved with the Reserve Bank of India (RBI) but with banks 
themselves.  

 The SLR is fixed by the RBI. The SLR was prescribed by Section 24 (2A) of the 
Banking Regulation Act, 1949.  

 The Government uses the SLR to regulate inflation and liquidity.  

 Increasing the SLR will control inflation in the economy, while decreasing it will 
cause growth in the economy.  

 Although the SLR is a monetary policy instrument of RBI, it is important for the 
Government to make its debt management programme successful. 

  

2. Ans. (A)  

 The Ramsar Convention is one of the oldest intergovernmental agreements 
signed by member countries to preserve the ecological character of their 
wetlands of international importance.  

 It aims to develop and maintain an international network of wetlands that are 

important for the conservation of global biological diversity and for sustaining 
human life through the maintenance of their ecosystem components, processes, 
and benefits.  

 The Convention was adopted in the Iranian city of Ramsar in 1971 and came 
into force in 1975.  

 Since then, almost 90% of UN member states, from all the world’s geographic 
regions, have acceded to become “Contracting Parties” 

 

3. Ans. (B)  

 It is a cyber threat that seeks to disrupt the normal traffic of a targeted server. 
This is done by controlling a network of malware-infected devices.  

 The Belgian Government sites were recently knocked offline due to a DDoS 
attack.  

 Several government sites and Internet Service Providers of the public sector of 
the country were hit hard by DDoS.  

 A DDoS attack is an attempt made to take down a website or online service by 
flooding it with more traffic than the server/network can accommodate 
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4. Ans. (B)  

 Recently, China’s Experimental Advanced Superconducting Tokamak (EAST), 
which mimics the energy generation process of the Sun, set a record after it ran 

at 216 million degrees Fahrenheit (120 million degrees Celsius) for 101 seconds.  

 The Experimental Advanced Superconducting Tokamak (EAST) reactor is an 
advanced nuclear fusion experimental research device located at the 
Institute of Plasma Physics of the Chinese Academy of Sciences (ASIPP) in Hefei, 
China.  

 Nuclear fusion is a process through which high levels of energy are produced 
without generating large quantities of waste.  

 The EAST project is part of the International Thermonuclear Experimental 

Reactor (ITER) facility, which will become the world’s largest nuclear fusion 
reactor when it becomes operational in 2035.  

 The project includes the contributions of several countries, including India, 
South Korea, Japan, Russia, and the United States 

 

5. Ans. (A)  

 The National Financial Reporting Authority (NFRA) was constituted on 01st 
October 2018 by the Government of India under Section 132 of the Companies 

Act, 2013.  

 The duties of the NFRA are:   
o To recommend accounting and auditing policies and standards to be 

adopted by companies for approval by the Central Government.  
o Monitor and enforce compliance with accounting standards and auditing 

standards. 

Perform such other functions and duties as may be necessary or incidental to 
the aforesaid functions and duties. 
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