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SC declines ECI plea to restrain media from reporting 
critical remarks by Madras HC: 

 

 Recently, Madras HC judges had said that poll body officials should be 
charged with “murder” for allowing rallies and mass gatherings during 
the Tamil Nadu Assembly elections. The judges had remarked that the ECI 
was solely responsible for the COVID-19 surge 

 
 

 Supreme Court has held that real-time reportage of court proceedings, 
including the oral exchanges in courtrooms between judges and lawyers, 
is part of the right to freedom of speech which is guaranteed under article 
19 of the Indian constitution. 

 
 

 The court said that except in cases of child sexual abuse and marital 
issues, the phenomenon of free Press should extend to court proceedings. 

 

ELECTION COMMISSION OF INDIA 
 
 The Election Commission of India is an autonomous constitutional 

authority. The body administers elections to the Lok Sabha, Rajya Sabha, 
State Legislative Assemblies in India, and the offices of the President and 
Vice President in the country.  

 Part XV and Article 324-329 deals with the Elections and Election 
commissions for these matter. 
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EU to discuss U.S. vaccine patent plan 
 

 France joined the United States on France supported USA’s call for 
waivers of patents related to COVID. 

 Such move will help poor countries to access the vaccine easily. This is to 
support waiving intellectual property protections on vaccines under 
World Trade Organization rules. 

 IP wavier might increase the production of the COVID vaccine with 
Emergency Use Authorisations (EUA) on a larger scale in the middle 
income countries 

 A patent is an intellectual property right, which is an exclusive monopoly 
granted by a government to an inventor for a limited, pre-specified time. 
It gives an enforceable legal right to prevent others from copying the 
invention. 

 
 
 
 Patent can either be product patent or process patent. Product patent 

gives rights to the final product restricting others from manufacturing it 
for a specified period. Process patenting allows any person other than the 
patented product by modifying certain procedures in the manufacturing 
process. 

 India moved from product patenting to process patenting in the 1970s. 
But due to obligations arising out of the TRIPS Agreement, India had to 
amend the Patents Act in 2005, and switch to a product patents regime 
across the pharma, chemicals, and biotech sectors. 

 Compulsory licenses are generally defined as "authorizations permitting 
a third party to make, use, or sell a patented invention without the patent 
owner's consent." Under Indian Patent Act, 1970, the provision with 
regard to compulsory licensing is specifically given under Chapter XVI. 
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A lending hand: On RBI and the second wave 
 

 

 The Reserve Bank of India’s has stepped in to join the fight against the 
second wave of COVID-19 through the announcement of measures aimed 
at alleviating any financing constraint for those impacted, including the 
health-care sector, State governments and the public through measures 
like: 

 
 

 Term liquidity facility of Rs 50000 crore with the tenure 3 years at repo 
rate, to improve the access the health services and to build COVID 
related health infrastructure and services. 

 Special long term Repo operations for small finance banks (SFBs) (i.e) 
3-year repo operations of rs 10 lakh per borrower till 31st October, 
2021. 

 Lending by SFBs to MFIs to be classified as priority sector lending. 
 Credit flow to MSME Entrepreneurs. 
 Rationalisation of KYC norms. 
 Relaxation of overdraft facility for state has been increased from 36 to 

50 days. 
 
 

Report on social stock exchange.  
 

 A committee on Social stock Exchanges, constituted by securities and 
Exchange Board Of India (SEBI) in September 2020ha submitted its 
report. It’s recommendations include: 

 

 Political and religious organisations, trade organisations as well as 
corporate foundations should not be allowed to raise funds through 
SSEs. 

 For profit enterprises (FPE) and Not for profit  organisations (NPO) 
will only be eligible to utilise funds of SSE if they are able to show their 
primary goals are social intent and impact. 

 Social  enterprises can engage in activities such as promoting 
education, employability, ensuring environment sustainability, 
promoting gender equality, slum area  development and promoting 
livelihoods for rural and urban poor. 
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 Social Stock Exchanges (SSEs) 
 Union Budget 2029-2020 for the first time laid down the idea of Social 

Stock Exchanges (SSEs) as a platform for listing  voluntary and welfare 
organisations in order to help them in raising capital. 

 Social enterprise can be defined as non loss, non dividend paying 
company formed to address a social problem. 

 It was proposed to be setup under the market regulator SEBI. 
 
 

5G Trials 
 
 

 The Department of Telecommunications (DoT) has granted permit for 
conducting trials on use and applications of 5G technology to Telecom 
service Providers (TSPs). 
 Duration of trial phase is 6 months 
 TSPs has to test their set up in urban, semi urban as well as rural areas 
 5G trials tests the applications such as tele-medicine, tele education, 

virtual reality etc and the data generated during the trials must be 
stored in India. 

 
 

 5G is the next generation cellular mobile communication technology. It’s  
features are: 

 5G technology works in 3 bands which are low, mid and high frequency 
spectrums. Low band spectrum has greater coverage and data exchange 
but the speed is limited to 100 Mbps. Mid band spectrum has higher speed 
than low band but has lower area of coverage and penetration of 
signal.high band spectrum has the highest speed of all but very limited 
coverage and signal strength. 
 5G provides maximum internet speed of 20 Gbps which is 20 times 

more than the speed provided by 4G which is 1 GBPs. 
 It provides very low latency and greater spectrum efficiency. 
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KABASURA KUDINEER 
 

 A nationwide distribution campaign of AYUSH 64 and Kabasura 
kudineer has been taken up by the Ayush Ministry to combat the 
second wave of COVID. 

 The efficacy of Kabasura kudineer, siddha medicine in COVID-19 
patients has been tested through clinical trials carried out by Central 
Council For Research in Siddha(CCRS) under Ministry of Ayush. 

 AYUSH-64 is an Ayurvedic medicine included in Guidelines for 
patients in home isolation. 

 

Vaccine delivery by drones set for takeoff 
 

 Union Ministry Of Civil Aviation grants conditional exemption from 
Unmanned Aircraft System Rules, 2021 to the government of 
Telangana for conducting experimental Beyond Visual Line of Sight 
(BVLOS) drone flights for delivery of vaccines to assist the fight against 
the COVID-19. 

 This exemption is valid for a period of 1 year. 
 Unmanned Aircraft System (UAS) Rules of 2021 lays down the terms 

of drone usage by individuals and businesses as well as terms of 
research, testing, production and import of these vehicles. 
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Court-Siding 
 

 The Board of Control for Cricket in India’s (BCCI) Anti-corruption unit 
has caught two individuals for allegedly court-sliding during a match 
in Indian Premier League (IPL). 

 The term Court or Pitch-Sliding refers to having a person inside the 
sports venue in order to pass on immediate match related information 
to a bookie who can accept or reject the bets accordingly. 

 Airing on television has a lag of a few seconds which gives them the 
window of  opportunity. 

 Betting is banned in India hence any act of court-sliding would be 
considered illegal. 

 

India’s sovereign rating to remain unchanged despite 
pandemic impact: S&P 
 

 Standard & Poor Global ratings has stated that India’s sovereign rating 
will remain constant at the current level of BBB- for the next 2 years 
despite the adverse impact of COVID-19 on the economy. 

 S&P is a credit rating agency which assigns the grades to countries and 
companies and the debt they issue on a scale of AAA to D, indicating 
their degree of investment risk. 

 Sovereign credit ratings assess the creditworthiness of a country or 
sovereign entity. Good. Rating also helps countries to attract foreign 
Direct Investment (FDI). Both the economic and political 
environments of the country are considered to assign ratings. 

 

Taliban captures key Afghan dam as fighting rages 
 

 Dahla dam- Afghanistan’s second biggest dam has been captured by 
the Taliban. 

 Dahla dam is also known as Arghandab dams built on the Arghandab 
river. It is present in the shah wali kot district of Kandahar province in 
Afghanistan. It was constructed in 1952 by the USA. 
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5th generation banking reforms 
 

 Government has announced new Fifth Generation banking reforms 
involving the establishment of a Development Finance Institution 
(DFI) for the development of infrastructure, creation of a Bad Bank to 
handle non performing assets (NPAs), and privatisation of public 
sector banks (PSBs) to ease its burden in terms of mobilising 
additional capital. 

 It mainly promotes Niche/ Differentiated Banking in order to cater 
to varied  requirements of different customers and essentially to 
enhance the access to finance in retail, agriculture, MSMEs, 
infrastructure financing and investment banking. 

 

 

Chinese LONG MARCH 5B rocket disintegrated over Indian 
Ocean 
 

 Debris from the upper stages of the Chinese rocket Long March 5B 
made an uncontrolled re-entry into the Earth’s Atmosphere and 
disintegrated over the Indian Ocean after days of speculation of 
whether debris would hit the populated area on the earth’s surface.  

 The Long March-5B rocket carried the Tianhe, one of the three main 
components for building China's space station.  The space station will 
be only the second after the International Space Station. 

 

Convention on International Liability for Damage Caused by Space 
Objects 
 
Elaborating on Article 7 of the Outer Space Treaty, the Liability Convention 
provides that a launching State shall be absolutely liable to pay 
compensation for damage caused by its space objects on the surface of the 
Earth or to aircraft, and liable for damage due to its faults in space. The 
Convention also provides for procedures for the settlement of claims for 
damages. 
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Green panel allows Great Nicobar plan to advance 
 

 The Environment Appraisal Committee has recommended for ‘grant 
of terms of reference’ for Environmental impact Assessment studies 
on the project that aims to develop Andaman and Nicobar Islands as a 
“maritime and startup hub”. 

 Project aims at development of an international container trans-
shipment terminal, a greenfield International Airport, a power plant 
and a township complex. 

 Issues with the project are lack of detail on impact on Giant 
Leatherback turtle, seismic and tsunami hazards, tree felling. 

 Galathea bay, a site chosen for transshipment port, is an iconic nesting 
site of Giant Leatherback, world’s largest marine turtle. 

 
 

Mucormycosis 
 

 It’s a fungal infection also known as black fungus caused by a group of 
moulds called mucormycetes present in the environment. It’s 
observed that a number of COVID-19 patients are developing this 
infection. 

 It affects people with weak immune systems or have health problems 
or taking medication for other health problems as that would lower 
the body’s ability to fight sickness. 

 Infection occurs through inhalation, inoculation, or ingestion of spores 
from the environment. It does not spread from person to person or to 
animals.  

 

India- EU Leaders’ Meeting 
 

 Indian Prime Minister participated in the India-European Union 
Leaders meeting which was held recently. Here, it was agreed to 
resume the talks on the Free Trade Agreement between India and 
the EU. 

 FTA between India and EU is officially known as broad based Bilateral 
Trade and Investment Agreement (BTIA). It was proposed to 
encompass trade in goods, services and investments. It’s a 
comprehensive ‘Connectivity Partnership’ focused on enhancing 
digital, energy, transportation and people to people connectivity. 
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Finance Ministry releases ₹9,871 crore as revenue deficit 
grant to 17 States 
 

 The Centre provides the Post Devolution Revenue Deficit Grant to the 
States under Article 275 of the Constitution. The grants are released 
as per the recommendations of the Finance Commission in monthly 
instalments to meet the gap in revenue accounts of the States post-
devolution.[ Article 275 of the constitution provides for grants out of 
Consolidated Fund of India of such sums as parliament may by law 
provide as grants-in aid to such states as parliament may determine to 
be in need of assistance]. 

 The 15th Finance Commission has recommended Post Devolution 
Release Deficit grants to 17 States based on the gap between the 
assessment of revenue and expenditure of the State. 

 The Finance Commission is a Constitutionally mandated body that is 
at the centre of fiscal federalism.  

 Set up under Article 280 of the Constitution, its core responsibility is 
to evaluate the state of finances of the Union and State Governments, 
recommend the sharing of taxes between them, and lay down the 
principles determining the distribution of these taxes among States. 

 

2-Deoxy-D-glucose 
 

 

                    
 

 

 It’s an anti-COVID drug approved by 
the Drug Controller General of India 
for emergency use. It’s developed by 
the Institute of Nuclear Medicine 
and Allied Sciences (INMAS), a 
DRDO lab in collaboration with. 
Dr.Reddy’s laboratory, Hyderabad. 

 It accumulates in the virus infected 
cells and prevents virus growth by 
stopping viral synthesis and energy 
production. It’s selective 
accumulation in virally infected cells 
makes it unique. 
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Arctic Science Ministerial  
 

 It’s jointly organised by Japan and Iceland. India is participating in this 
3rd Arctic Science Ministerial- the global platform for discussing 
research and cooperation in the Arctic region. First two were held 
in the USA in 2016 and Germany in 2018. 

 ‘Knowledge for a sustainable Arctic’ is the theme for this year.   
 Meeting provides opportunities to various stakeholders to enhance 

collective understanding of the arctic region, emphasise and engage in 
constant monitoring of the Arctic and strengthen observation. 

 

OSIRIS-Rex 
 

 OSIRIS-REx is NASA’s first mission launched in 2016 to visit a near 
Earth asteroid “Bennu” survey its surface and collect a sample from it.  

 In October 2020, the spacecraft touched asteroid Bennu and collected 
samples of dust and pebbles.  

 On May 11, 2021 the spacecraft departed from the asteroid to start a 
2 year journey back to earth. 

 Bennu being one of the ancient asteroids, studying it would give clues 
about the origin of the solar system hence scientists and researchers 
are interested in studying it. 
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‘Connected Commerce: Creating a Roadmap for a Digitally 
Inclusive Bharat’ report  
 

 This report is released by NITI Aayog and MasterCard.  
 It provides recommendations for making digital services accessible to 

all the citizens and reduces digital gap and it also identifies challenges 
in accelerating digital financial inclusion in India. 

 Few of the recommendations suggested in the report are 
strengthening the digital payment structure, digitising registration 
and compliance process to enable growth opportunities from MSMEs, 
Building Information sharing system, including a ‘ fraud repository’ 
and others. 

 
 
 

Pakistan government to set new rules to meet FATF 
requirement 
 

 In order to exit from the grey list of FATF Pakistan has decided to 
introduce new rules relating to anti-money laundering cases and 
change the prosecution process which are more stringent. 

 Financial Action Task Force (FATF), a Paris based global watchdog 
for money laundering and terror financing had put Pakistan in the 
grey list in June 2018 and the country has been struggling to come out 
of it. 

 FATF is an inter-governmental body established in 1989 on the 
initiative of the G7. Its secretariat is at OECD headquarters in Paris. It 
was established to examine and develop measures to combat money 
laundering and terror financing. 
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Mount Sinabung 
 

 Mount Sinabung, located in the North Sumatra province of Indonesia, 
erupted in may 2021. It has been an active volcano since 2010. 

 Indonesia being located in the “ring of fire” or circumstance pacific 
belt- an area along the Pacific Ocean is characterised by active 
volcanoes and frequent earthquakes. 

              
 
 
 

Pegida 
 

 Pegida is a campaign against the “islamisation of the west” started 
in October in 2014 with xenophobic marches every Monday evening. 

 German intelligence service has widened the surveillance on this 
protest in its Home state Saxony, as the group had become extremist 
and anti-constitutional. 

 
 
 

S.Janakiraman advisory group 
 

 RBI has set up an advisory group to assist the second Regulatory 
Review Authority (RRA) in order to streamline regulations and 
reduce the compliance burden of regulated entities. 

 The group is headed by SBI Managing Director S.Janakiraman. 
 The group will assist the RRA by identifying areas, regulations, 

guidelines, returns which can be rationalised. It shall submit reports 
periodical to RRA containing the recommendations. 
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Five Deeps Expedition 
 

 The expedition was carried out to gather data in the deepest points 
of five oceans in the world.  

 The idea was mooted by victor vescova who had earlier completed the 
“Explorers Grand Slam” which requires the climbing of highest peaks 
in all the seven continents and also skiing at least 100 kilometers in 
both North Pole and South Pole. 

 Findings of this expedition are Java Trenchis the deepest point in 
Indian Ocean,  Factorian trench is the deepest point in southern ocean, 
Puerto Rico Trench is the deepest in Atlantic Ocean, Malloy hole is the 
deepest point in Arctic ocean and The second deepest trench in the 
world is theHorizon Deep in Tonga Trench after the challenger deep 
located in the Mariana Trench. 
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Jal Jeevan Mission 
 

 Puducherry has achieved 100% household tap connection in every 
rural household and has become the fourth state or UT after Goa, 
Telangana and Andaman and Nicobar to achieve the feat under Central 
Government’s flagship programme, Jal Jeevan Mission (JJM). 

 JalJeevan Mission is envisioned to provide safe and adequate drinking 
water through individual household tap connections by 2024 to all 
households in rural India. 
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Production-Linked Scheme for advanced Chemistry Cell (ACC) 
Battery storage 
 

 The Union Cabinet approved the Production-Linked Scheme for 
advanced Chemistry Cell (ACC) Battery storage. The move aims to 
increase the manufacturing capacity, reduce import dependence of 
fuel and encourage domestic production of battery storage equipment. 

 This move will also boost electric mobility, benefiting three-wheeler, 
four wheeler and heavy vehicles. 

 PLI Scheme is an output- oriented scheme where the incentives will be 
provided to the manufacturers on the production of goods.  

 

National Technology Day 
 

 May 11th of every year is celebrated as National Technology Day to 
recognise the achievements of engineers and scientists in the field of 
technology and science. 

 This day marks the anniversary of the 1998 Pokhran nuclear tests. 
The term was coined by Former Prime Minister Late Atal Bihari 
Vajapayee.          
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Shortage of antifungal injection, Amphotericin -B    
 

 Amphotericin B injection is a class of antifungals that is used to treat 
serious and potentially life-threatening fungal injections. 

 Shortage of this injection has added to difficulties in treating 
Mucormycosis which follows COVID-19 in roughly  30% diabetics. 
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Perseverance rover begins to study ancient crater’s - Jezero 
Crater,floor 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 The Perseverance rover of Mars 2020 mission is to study the floor of an 
ancient crater of Mars. The crater once held a lake. 

 The Perseverance rover will use a camera called “WATSON” to capture 
detailed shots of the rocks. Scientists are still wondering if the rocks in Mars 
are igneous or sedimentary. 
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The role of DETER committees formed in Bengaluru  
          

 In order to manage the COVID pandemic at the local level, the 
Karnataka government has formed Decentralized Triage and 
Emergency Response (DETER) committees at ward-levels in 
Bengaluru. 

  They will act as the first-point contact for those infected with the 
COVID. 

 The Karnataka government has formulated a 3E strategy for ward-
level COVID governance to micromanage Covid-19. This strategy 
involves  

o Efficient admission to hospitals facilitated by community triage 
services;  

o Efficient discharge from hospitals enabling efficient bed-
turnover;  

o Empowering hospitals, doctors, and their management with 
supervision. 

 

Indian variant of COVID-19  
 

 The world health Organisation has classified B.1.617, a coronavirus 
variant first identified in India as a “global variant of concern”.     

 This variant also called the “double mutant variant” could be linked to 
a surge in the cases of coronavirus in India.  

 It has already spread to more than 17 countries.    
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Asiatic Lions 
 

 Recently eight Asiatic lions at Hyderabad ‘s Nehru Zoological Park 
have tested positive for the coronavirus. 

 Asiatic lion is a member of the Panthera Leo Leo subspecies that is 
restricted to india. 

 At present Gir National Park and Wildlife Sanctuary is the only abode 
of the Asiatic lion. 

 Protection status: 
o IUCN red list: Endangered 
o CITES: Appendix I 
o Wildlife (protection)Act 1972: Schedule I             

 The Union Ministry of Environment, Forests and Climate Change 
(MoEFCC) had launched the “Asiatic Lion Conservation Project” for 
scientific management with the community involvement in 
coordination with the multi-sectoral agencies for disease control and 
veterinary care for conservation of Asiatic Lions. 

 

 

World Food Prize 2021 
 

 Dr Shakuntala Haraksingh Thilsted, a global nutritionist of Indian 
descent has won the Prestigious 2021 World Food Prize for her 
research in developing holistic, nutrition-sensitive approaches to 
Aquaculture and food systems. 

 Thilsted’s research: On small native fish species in Bangladesh led to 
development of nutrient sensitive approaches to aquatic food at all 
levels, from farm to food processing to final consumers, resulting in 
improved diets for millions of the most vulnerable people in Asia and 
Africa. 

 The World Food Prize is presented by the World Food Prize 
Foundation every year. It was created in 1986 and was first awarded 
in 1987 with M.S.Swaminathan of India being the first recipient. 
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PM to release 8th instalment of benefit under PM-KISAN  
 

 Under the PM-KISAN scheme, a financial benefit of Rs. 6000/- per year 
is provided to the eligible beneficiary farmer families, payable in three 
equal 4-monthly installments of Rs.2000/- each. The fund is 
transferred directly to the bank accounts of the beneficiaries. 

 
 
 
 
 

 

Pangolins 
 

 624 pangolin scales 
have been sequenced 
by Indian researchers 
in order to categorise 
the Indian and Chinese 
pangolins.  

 Since both Indian and 
Chinese pangolins are 
endangered, it is 
important to identify 
species and the number 
poached. 

 Pangolins are the 
world’s most trafficked 
mammal as their scales 
are high on demand in 
making East Asian 
medicines leading to an 
estimated illegal trade 
worth $2.5 billion every 
year. 

 Pangolins are 
protected  under the 
Schedule I of Wildlife 
(Protection) act, 1972. 
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International Nurses and Midwives Day 
 

 Celebrated on may 12th of every year. Theme of this year is “A Voice 
to Lead- A vision for Future Healthcare. 

 It was started in 1965 by the International Councilof Nurses (ICN). 
 This day is the birth anniversary of the famous Florence Nightingale. 

Nightingale was an English nurse, Social reformer, and statistician. She 
was a manager and trainer of nurses, being the pillar of modern 
nursing. 

 

First BRICS Employment Working Group (EWG) Meeting 
 

 The first BRICS Employment working group was held virtually.  
 It was hosted by India.  
 India assumed the BRICS Presidency in 2021. 
 The member countries discussed promoting social security 

agreements among BRICS Nations, participation of women in the 
labour force, formalisation of labour markets. 

 
 

Aerial Passenger Ropeway System between Dehradun and 
Mussoorie 
 
                     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 The proposed 
ropeway is a mono-
cable ropeway of 5.5 
km length between 
Purulia Goan, 
Dehradun and Library, 
Mussoorie. 

 It will considerably 
reduce the traffic flow 
on the road route from 
Dehradun to 
Mussoorie. 

 It will have a carrying 
capacity of 1000 
persons per hour per 
direction. 
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World Bank: Recent data on Global Remittance 
 The World Bank recently released its “Migration and Development 

Brief”.  
 The report said that the remittance flows to the low-income and 

middle-income countries were 1.9% lower in 2020 as compared to 
that of 2019. 

 Key findings include:  
o Remittances inflow to China will be reduced by 30% in 2020. 
o Inflows to Caribbean and Latin countries increased by 6.5%. 
o India’s remittances fell by just 0.2% in 2020, with much of the 

decline due to 17% drop in inflows from UAE. 
 
 

Iron Dome Air Defence System: Israel 
 

 Israel has used its Iron Dome air defence system in recent violent 
clashes over Jerusalem. 

 It’s a short-range, surface-to-air defence system that includes a radar 
and Tamil interceptor missiles that track and neutralise any rockets or 
missiles aimed at Israeli targets. 

 Because of its Short range, India opted for the S-400 Triumf.   
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Whitley Awards- 2021 
 

 . 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

African Swine Fever 
 

 The African swine fever has killed 300 pigs in Meghalaya. Earlier it 
had killed 1700 pigs in Mizoram. 

 African swine fever was first detected in Africa in the 1920's. It 
spreads from animal to animal and it’s highly contagious and is a 
transboundary disease.  

 It's not a threat to human beings. 
 Currently, there is no cure for the disease. 

 
 
 
 
 
 
 
 
 
 

 Whitley awards, also 
called the “green Oscar”.  

 In 2021 it was awarded to 
Nuklu Phom of Nagaland 
for his works in 
conservation of wildlife 
and environmental 
protection.  

 Nuklu Phom is popularly 
known as “Amur Falcon 
Man of Nagaland”.  

 He is the only Indian to 
have won this award.  

 Whitley Awards are 
annually presented by 
Whitley Fund for Nature 
to recognise the 
grassroots level 
conservation leaders 
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SWAMIH 
 

 Special Window for Affordable and Mid-Income Housing (SWAMIH) 
Fund completed its first residential project Rivali park located in 
suburban Mumbai. 

 The SWAMIH fund is one of the largest private equity teams in India 
launched in 2019. 

 This fund bridges the trust deficit between homebuyers and 
developers by completing construction and delivering homes 
without depending on any other source of finance. 

 
 

National Bamboo Mission 
 

 The National Bamboo Mission recently launched the Management 
information system to strengthen the domestic Agarbatti Industry. 
This system will help to fill the information gap by acting as an 
intermediary between the production units and agarbatti industry. 

 National Bamboo Mission was launched in 2018.The Mission 
envisages promoting holistic growth of bamboo sector by adopting 
area-based,regionally differentiated strategy and to increase the area 
under bamboo cultivation and marketing. Under the Mission, steps 
have been taken to increase the availability of quality planting 
material by supporting the setting up of new nurseries and 
strengthening of existing ones. To address forward integration, the 
Mission is taking steps to strengthen marketing of bamboo 
products,especially those of handicraft items. 

 

Sovereign Gold Bonds Scheme (SGB) 2021-22 
 

 SGBs are issued by the RBI on behalf of the Government of India. The 
Central Government has decided to issue SGBs in six tranches from 
17th may to September 2021. 

 SGBs are government securities denominated in grams of gold. They 
are substitutes for holding physical gold. 

 The minimum permissible investment will be one gram of gold. The 
tenure of the Bond will be for a period of 8 years with exit option after 
5th year to be exercised on the next interest payment dates. 

 The investors will be compensated at a fixed rate of 2.50% per 
annually payable semi-annually on the nominal value. 
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Indu Jain 
 
 
 
 

 

 

 

 
 
Housing Finance Companies 
 

 Housing Finance companies have come under the direct supervision 
of the Reserve Bank of India (HFCs) since august 2019. 

 HFCs base their lending rate on Prime Lending Rate in response to a 
repo rate set by Reserve Bank of India. 

 HFCs base their lending rates on PLR and offer a discount on it to 
customers. While the discount is fixed for the term of the loan, an 
upward or downward revision in PLR (in line with repo rate 
movement) impacts the lending rate of the existing customer. As for 
new customers, the HFC can increase the discount on the PLR to offer 
a more attractive rate. A cut in PLR is reflected in the effective rate for 
the customer within three months. 

 

FCRA amendments  
 

 The amendments to the Foreign Contribution Regulation Act (FCRA) 
enacted in 2020 made it compulsory for all the NGOs seeking foreign 
donations to open a designated FCRA account at the State Bank of 
India Delhi branch by march 31, 2021. 

 This move has crippled the working of many organisations. 
 Nasscom has urged the Prime Minister to temporarily relax the 

stringent FCRA norms in order to ease the flow of overseas COVID-19 
relief into the country and grant emergency use authorisation for all 
WHO-approved vaccines in view of domestic vaccine shortages. 

 
 

 TimesGroup chairperson Indu 
Jain aged 84 passed away due to 
COVID-related complications. 

 Indu Jain was also the 
chairperson of Bharatiya 
Jnanpith Trust, which awards the 
prestigious Jnanpith award. 

 Indu Jain was awarded the 
Padma Bhushan in 2016. 

 

 

 

 

 

http://www.credenceias.com/


 
 

 
 

                             CREDENCE IAS 
                                          “A RESULT DRIVEN TRAINING CENTRE THAT DELIVERS WHAT IT PROMISES” 

 Opposite Vijayanagar club, Vijayanagar Bengaluru.    DAILY QUIZ   -//t.me /crispycurrentaffairs                                  

COURSES / STUDY MATERIAL -  www.credenceias.com      ENQUIRY            
 9654506161 

 

 

National Register of Citizens (NRC) 
 

 The Assam NRC authority has approached the Supreme Court seeking 
a comprehensive and time-bound re-verification of citizen’s list, 
highlighting major irregularities in the process. 

 The Supreme Court monitored exercise to update the 1951 NRC in 
Assam was started in December 2013 and the final draft was 
published in August 2019 which had excluded 19.06 lakh out of. 3.3 
crore applications for lack of adequate documents establishing them 
as Indian citizens. 

 People left out of the draft NRC are required to approach the nearest 
Foreigner’s Tribunal within 120 days of receiving a rejection slip for 
weighing their citizenship claims. 

 

What is NRC? 
 
The National Register of Citizens (NRC) is a register containing names of all 
genuine Indian citizens. At present, only Assam has such a register.  
How does one prove citizenship? 
  
In Assam, one of the basic criteria was that the names of applicant's family 
members should either be in the first NRC prepared in 1951 or in the electoral 
rolls up to March 24, 1971.  
  
Other than that, applicants also had the option to present documents such as 
refugee registration certificate, birth certificate, LIC policy, land and tenancy 
records, citizenship certificate,  passport,  government issued licence or 
certificate, bank/post office accounts, permanent residential certificate, 
government employment certificate, educational certificate and court 
records. 
 
The 1951 NRC in Assam 
 NRC for Indian citizens in Assam was first created in 1951. Manipur and 
Tripura were also granted permission to create their own NRCs, but it never 
materialised. The reason behind the move was to identify Indian citizens in 
Assam amid "unabated" migration from East Pakistan (now Bangladesh).  
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The list comprised those who lived in India on January 26, 1950, or were born 
in India or had parents who were born in India or had been living in India for 
at least five years before the January 26, 1950 cut-off. 

 

Indicative Notes 
 

 New feature of Indicative Notes has been added to the Supreme 
Court’s official website by Chief Justice India. 

 This feature provides the concise summaries of landmark 
judgements  in an easy to understand format. 
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