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1. ‘Minsk accords' was recently mentioned in the news. It is related to: 

A. World Trade Organisation establishment 

B. Ending violence between Ukraine and Russia 

C. An agreement between the U.S. and Russia to end the cold war 

D. Mechanism to bypass trade sanctions against Iran 

Ans: B 

The Minsk Protocol is an agreement that sought to end the war in the Donbas region of 

Ukraine.  

It was written in 2014 by the Trilateral Contact Group on Ukraine, consisting of Ukraine, the 

Russian Federation, and the Organization for Security and Cooperation in Europe (OSCE) 

with mediation by the leaders of France and Germany in the so called Normandy Format. 

 

2. With reference to the 'Foreign Contribution Regulation Act, 1976 (FCRA)', consider the 

following statements: 

1. It aims to enhance transparency and accountability in the matter of foreign 

funds inflow and utilization. 

2. According to the FCRA, an NGO can use up to 50% of the foreign funds 

for administrative purposes. 

Which of the statements given above is/are correct? 

A. 1 only 

B. 2 only 

C. Both 1 and 2 

D. Neither 1 nor 2 

Ans: A 

The Supreme Court has asked 6,000 Non-Governmental Organizations (NGOs) to go back to  

the government for redressal of their grievances on non-renewal of their Foreign Contribution  

Regulation Act (FCRA) registration. 

The Foreign Contribution Regulation Act, 1976 (FCRA) aim to enhance transparency and 

accountability in the matter of foreign funds inflow and utilization.  

The FCRA Amendment act was passed by the Indian Parliament in 2020. The amendment act 

makes the Aadhar number mandatory for receiving foreign funds by Indian citizens. 
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According to the FCRA, only 20% of the foreign funds can be used for administrative 

purposes by a Non-Governmental Organisation (NGO). 

 

3. Recently, the 'Summit for Democracy' was hosted by: 

A. United Kingdom 

B. Canada 

C. India 

D. United States 

Ans: D 

 Recently, the Prime Minister of India reaffirmed India's support to strengthen 

democratic values globally, as he participated in the 'Summit for Democracy,' 

hosted by the United States. 

 Leaders of more than 80 countries participated in the closed-door virtual 'Summit 

for Democracy' via video conferencing.  

 The summit, called by US President, focused on challenges confronting 

democracies, including corruption, inequality, and limitations on press freedom, 

across the world.  

 Besides India, world leaders from France, Canada, Brazil, Argentina, Uruguay, 

Japan, Israel and the Philippines attended the summit.  

 It also saw the participation of representatives of NGOs, private businesses, 

philanthropical organizations and legislatures. 

 

4. With reference to the NeoCoV coronavirus, consider the following statements: 

1. NeoCoV is a bat coronavirus that was first identified in 2011. 

2. NeoCoV shares an 85% similarity to MERS-CoV in the genome sequence 

Which of the statements given above is/are correct? 

A. 1 only 

B. 2 only 

C. Both 1 and 2 

D. Neither 1 nor 2 

Ans: C 

Recently, scientists have cautioned that NeoCov coronavirus found in bats may pose a threat 

to humans in the future. 
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NeoCoV is a bat coronavirus that was first identified in 2011. It derives its name from a 

species of bat known as Neoromicia, distributed in the Afro-Malagasy region. 

NeoCoV shares an 85% similarity to MERS-CoV in the genome sequence, making it the 

closest known relative of MERS-CoV. Inherently, NeoCoV cannot interact with human 

receptors, implying that in its current form, the virus cannot infect humans. 

 

5. ‘Tulip mania’ term is often mentioned in the news. It is a classic example of: 

A. Financial deficit 

B. Financial bubble 

C. Financial inclusion 

D. Financial stability 

Ans: B 

Announcing the bi-monthly monetary policy outcome, The RBI governor cautioned investors 

by invoking the 17th-century' tulip mania' -- which is widely considered to be the first 

financial bubble.  

The RBI governor said that investors must remember that crypto currencies have no 

underlying, not even a tulip.  

The 'tulip mania' of the 17th century is often cited as a classic example of a financial bubble 

where the price of something goes up, not due to its intrinsic value but because of speculators 

wanting to make a profit by selling a bulb of the exotic flower.  

It is also known as the Dutch tulip market bubble and occurred in Holland during the early to 

mid-1600s. It was one of the most famous market bubbles and crashes of all time. 
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